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1393 Big Bend Road, Suite F • Twin Oaks, MO 63021 
(636) 225-7873 • fax (636) 225-6547 • www.vil.twin-oaks.mo.us 

June 1,2015 

The Honorable Chainnan, Board of Trustees, 
and Citizens of the Village of Twin Oaks, Missouri 

The Comprehensive Annual Financial Report (CAFR) of the Village of Twin Oaks, Missouri (the 
Village) for the fiscal year ended December 31, 2014, is hereby submitted. This report was pre­
pared by the Village Clerk/Controller and staff. Responsibility for the accuracy of the presented 
data and the completeness and fairness of the presentation, including all disclosures, rest with the 
Village. The financial statements and supporting schedules have been prepared in accordance with 
accounting principles generally accepted in the United States of America (GAAP). To the best of 
our knowledge and belief, the enclosed data is accurate in all material respects and is designed to 
fairly present the financial position and results of the various funds and operations of the Village. 

To provide a reasonable basis for making these representations, management of the Village has es­
tablished internal controls that are designed to protect the Village's assets from loss, theft, or misuse 
and to compile sufficient reliable infonnation for the preparation of the financial statements in con­
fonnance with GAAP. Because the cost of internal controls should not outweigh their benefits, the 
internal controls have been designed to provide reasonable rather than absolute assurance that the 
financial statements will be free from material misstatement. As management, we assert that, to the 
best of our knowledge and belief, this financial report is complete and reliable in all material re­
spects. 

GAAP requires that management provide a narrative introduction, overview, and analysis to ac­
company the basic financial statements in the fonn of the Management's Discussion and Analysis 
(MD&A). This letter of transmittal is designed to complement the MD&A and should be read in 
conjunction with it. The Village's MD&A can be found immediately following the independent 
auditor's report. This year's CAFR is the eleventh year that the Village has presented its financial 
statements under the new reporting model required by the Governmental Accounting Standards 
Board Statement No. 34. 

PROFILE OF THE GOVERNMENT 

The Village was incorporated in 1938 to stop the neighboring communities from annexing the Vil­
lage. The Village is a small community with a population of 392, covering approximately 0.27 
square miles. 

v 



 
vi 

In compliance with Missouri State Statutes, the duties of the Village are vested in the Board of 
Trustees consisting of five members.  Trustees are elected at large and hold two year terms.  Two 
Trustees run in the even numbered years and three trustees in the odd numbered years.  The Chair-
man of the Board of Trustees is elected by the Trustees following the certification of the election 
results from the April general election each year. 
 
The Village is located in Southwest St. Louis County at the intersection of the new Highway 141 
and County Arterial Big Bend Road with easy access to Highway 44, Highway 270, and Highway 
40 (I-64). 
 
ECONOMIC CONDITION 
 
Within the current economic climate, the Village has been fortunate to see only a slight decrease in 
revenue during this period of economic slowdown.  The breakdown of income for actual/budgeted 
is as follows:  1) tax income: $1,042,322/$987,725; 2) licenses and fees income $60,169/$57,775; 
3) interest income $6,792/ $5,700; and 4) other income; $70,052/$40,385.  Poor economic condi-
tions lead to a 3% decrease in investment income; however, we did see a 5% growth in tax income 
over the past year.  The Village has relied on sales tax from local businesses as our primary source 
of revenue electing not to assess property taxes to neither residential nor commercial properties in 
the past.  However, a commercial property tax has been assessed since 2012. 
 
Housing sales follow national trends and the Village has seen a decrease in the number of homes 
being sold throughout the community.  Home values remain stable and the Village continues to be a 
desirable community in which to live due to our low taxes, superior services, and proximity to 
shopping and major highways. 
 
MAJOR INITIATIVES 
 
For a number of years the Village has relied on Big Bend Square Shopping Center for a majority of 
its revenue.  Following the completion of Highway 141, there has been an increased commercial 
development within the Village.  Walgreen’s opened a new store in 2005, Commerce Bank opened 
in 2006, Schnucks opened a new store in January 2007, and Shop N’ Save opened a new store in 
November 2007.  With the addition of the Schnucks and Shop N’ Save, they now provide 90% of 
the Village’s income. 
 
LONG-TERM FINANCIAL PLANNING 
 
The voters approved a ½-cent capital improvement sales tax.  These funds are to be used for major 
reconstruction projects.  In addition, the funds from this sales tax are being reviewed for future 
street and infrastructure projects. 
 
The voters also passed a ½-cent sales tax for parks and stormwater.  The Village utilizes these funds 
for improvements and general parks services. 
 
RELEVANT FINANCIAL POLICIES 
 
In 2014, the Village continued its policy of not assessing property taxes to residential properties.  
This helped Village residents to survive the effects of the current economic slowdown. 
 



INDEPENDENT AUDIT 

Village ordinances require an annual audit by independent certified public accountants. The certi­
fied public accounting firm of Hochschild, Bloom & Company LLP was selected by the Board of 
Trustees to perform this year's audit. The auditor's report is included in this report. 

AWARD 

The Government Finance Officers Association ofthe United States and Canada (GFOA) awarded 
the Certificate of Achievement for Excellence in Finance Reporting to the Village for its CAFR for 
the fiscal year ended December 31, 2013. This was the eighth year the Village has achieved this 
prestigious award. In order to be awarded a Certificate of Achievement, the Village must publish 
an easily readable and efficiently organized CAFR. Such CAFR must satisfy both GAAP and ap­
plicable legal requirements. 

A Certificate of Achievement is valid for a period of one year only. We believe that our current 
CAFR meets the Certificate of Achievement Program's requirements and we are submitting it to the 
GFOA to determine its eligibility for another certificate. 

The Certificate of Achievement is a prestigious national award, recognizing conformance with the 
highest standards for preparation of state and local government financial reports. The Village will 
continue to work toward receiving this award as a commitment to the Board of Trustees and the 
general public that we are committed to the highest standards in government financial reporting. 

ACKNOWLEDGMENTS 

The preparation of the CAFR on a timely basis was made possible by the dedicated service and co­
operation of the entire staff ofthe Village. Each member has my sincere appreciation for their con­
tributions made in the preparation of this report. We would also like to acknowledge the assistance 
of our independent public accountants, Hochschild, Bloom & Company LLP, in formulating this 
report. 

In closing, without the support of the Board of Trustees, preparation of this report would not have 
been possible. 

Respectfully submitted, 

tirtt4~ 
Village aede/Controller 

vii 
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Hochschild, Bloom & Company LLP 
Certified Public Accountants 
Consultants and Advisors 

INDEPENDENT AUDITOR'S REPORT 

June 1,2015 

Board of Trustees 
VILLAGE OF TWIN OAKS, MISSOURI 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the VILLAGE OF TWIN OAKS, MISSOURI (the 
Village), as of and for the year ended December 31, 2014, and the related notes to the financial state­
ments, which collectively comprise the Village's basic financial statements as listed in the table of con­
tents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in ac­
cordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We con­
ducted our audit in accordance with aUditing standards generally accepted in the United States of Amer­
ica and the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free of material mis­
statement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the as­
sessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Village's prepara-

o 15450 South Outer Forty Road, Suite 135, Chesterfield, Missouri 63017-2066, 636-532-9525, Fax 636-532-9055 
o 1000 Washington Square, P. O. Box 1457, Washington, Missouri 63090-8457, 636-239-4785, Fax 636-239-5448 
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tion and fair presentation of the financial statements in order to design audit procedures that are appro- 
priate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Village’s internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting esti-
mates made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the re-
spective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the Village as of December 31, 2014, and the respective changes in financial posi-
tion thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 
 
Required Supplemental Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and required supplemental information, as listed in the table of contents, be pre-
sented to supplement the basic financial statements.  Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to 
be an essential part of financial reporting for placing the basic financial statements in an appropriate op-
erational, economic, or historical context.  We have applied certain limited procedures to the required 
supplemental information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited proce-
dures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collec-
tively comprise the Village’s basic financial statements.  The other supplemental information and intro-
ductory and statistical sections, as listed in the table of contents, are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. 
 
The other supplemental information is the responsibility of management and was derived from and re-
lates directly to the underlying accounting and other records used to prepare the basic financial state-
ments.  Such information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such infor-
mation directly to the underlying accounting and other records used to prepare the basic financial state-
ments or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America.  In our opinion, the other 
supplemental information is fairly stated, in all material respects, in relation to the basic financial state-
ments as a whole. 
 



The introductory and statistical sections have not been subjected to the auditing procedures applied in 
the audit of the basic financial statements and, accordingly, we do not express an opinion or provide any 
assurance on them. 

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated June 1,2015 
on our consideration of the Village's internal control over financial reporting and on our tests of its 
compliance with certain provisions oflaws, regulations, contracts, and grant agreements and other mat­
ters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in ac­
cordance with Government Auditing Standards in considering the Village's internal control over finan­
cial reporting and compliance. 

I/~. 131 ........... + Co"f<"/fLL'P 
CERTIFIED PUBLIC ACCOUNTANTS - V 

-----------------------------------------------------------------------------
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This section of the Village of Twin Oaks, Missouri’s (the Village) financial report presents an easily readable 
analysis of the Village’s financial activities based on currently known facts, decisions, and conditions.  For a 
comprehensive understanding of the financial statements, please review the Village’s financial statements, in-
cluding the footnotes, that follow the management’s discussion and analysis (MD&A). 
 
FINANCIAL HIGHLIGHTS 
 
 ● On a government-wide basis, the total assets exceeded its liabilities for the most recent fiscal year by 

$5,451,561. 
 
 ● The cost of the governmental activities was $917,804 in fiscal year 2014. 
 
 ● As of the close of the current year, the governmental funds reported combined ending fund balances of 

$1,858,672 an increase of $120,126 in comparison to the prior year.  Of this amount, $716,220 or 39% is 
unassigned funds available for spending at the Village’s discretion. 

 
 ● At the end of the current fiscal year, unassigned fund balance for the General Fund was $716,220 or 

147% of the General Fund expenditures. 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The MD&A is intended to serve as an introduction to the Village’s basic financial statements.  The Village’s 
basic financial statements include three components:  1) government-wide financial statements, 2) fund finan-
cial statements, and 3) notes to financial statements.  This report also contains required supplemental infor-
mation, other supplemental information, and a report on internal controls and compliance in addition to the 
basic financial statements. 
 
Government-wide financial statements.  The first set of financial statements are the government-wide state-
ments which report information about the Village as a whole using accounting methods similar to those used by 
private-sector business.  The two government-wide statements, statement of net position and statement of activi-
ties, report the net position and how they have changed. 
 
The statement of net position presents information on all of the assets and liabilities, with the difference be-
tween the two reported as net position.  Over time increases and decreases in net position may serve as a useful 
indicator of whether or not the financial position of the Village is improving or deteriorating.  The statement of 
net position also provides information on unrestricted and restricted net position and net investment in capital 
assets. 
 
The statement of activities presents information showing how the net position changed during the most recent 
fiscal year.  All of the current year’s revenues and expenses are accounted for in the statement of activities re-
gardless of timing of related cash flows. 
 
The statement of activities presents the various functions of the Village and the degree by which they are sup-
ported by charges for services, federal and state grants, tax revenues, and investment income. 
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The governmental activities of the Village include administration, sanitation and health, police, streets, parks, 
stormwater, and sewer lateral.  The Village does not have any business-type activities. 
 
Fund financial statements.  The second set of statements are fund financial statements, which provide infor-
mation about groupings of related accounts which are used to maintain control over resources for specific ac-
tivities or objectives.  The Village uses fund accounting to demonstrate compliance with finance-related legal 
requirements.  The fund financial statements provide more detailed information about the Village’s most signif-
icant funds - not the Village as a whole. 
 
Governmental funds.  Governmental funds tell how general governmental services were financed in the short-
term as well as what financial resources remain available for future spending to finance Village programs. 
 
Governmental funds are used to account for essentially the same functions reported as governmental activities 
in the government-wide financial statements.  However, unlike the government-wide financial statements, gov-
ernmental funds financial statements focus on near term in-flows and out-flows of expendable resources, as well 
as on balances of expendable resources available at the end of the fiscal year.  Such information may be useful 
in evaluating a government’s near term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it 
is useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements.  By doing so, readers may better under-
stand the long-term impact of the government’s near term financial decisions.  Both the governmental funds 
balance sheet and the governmental funds statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation to facilitate this comparison between governmental funds and the government-wide 
governmental activities. 
 
The Village maintains individual governmental funds according to their type (General and Special Revenue 
Funds).  Information is presented separately in the governmental funds balance sheet and in the governmental 
funds statement of revenues, expenditures, and changes in fund balances for the General Fund, Capital Im-
provements Fund, Parks/Stormwater Fund, and Road Fund which are considered to be major funds.  Individual 
fund data for the nonmajor governmental fund is provided in the form of supplemental information.  
 
Notes to financial statements.  The notes to financial statements provide additional information that is essen-
tial to a full understanding of the data provided in the government-wide and fund financial statements. 
 
Required supplemental information.  In addition to the basic financial statements and notes to the financial 
statements, this report presents required supplemental information concerning the Village’s budgetary compari-
sons for the major special revenue funds. 
 
Other supplemental information.  The individual fund schedules provides fund level detail for other major 
funds and the nonmajor governmental fund. 
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FINANCIAL ANALYSIS OF THE VILLAGE 
 
A condensed version of the statement of net position compared to the prior year follows: 
 

2014 2013 Amount

ASSETS
Current and other assets 1,897,136$   1,897,275  (139)             -        %
Capital assets, net of
  depreciation 3,582,373     2,731,259  851,114        31        

Total Assets 5,479,509     4,628,534  850,975        18        

LIABILITIES
Current and other liabilities 24,101          142,375     (118,274)      (83)      
Long-term liabilities 3,847            4,138         (291)             (7)        

Total Liabilities 27,948          146,513     (118,565)      (81)      

NET POSITION
Investment in capital assets 3,582,373     2,731,259  851,114        31        
Restricted 1,135,095     1,099,489  35,606          3          
Unrestricted 734,093        651,273     82,820          13        

Total Net Position 5,451,561$  4,482,021 969,540       22      %

December 31
Percent

2014 Change
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A condensed version of the statement of activities compared to the prior year follows: 
 

2014 2013 Amount
REVENUE

Program revenues:
Charges for services 58,823$        60,276       (1,453)          (2)        %
Operating grants and con-
   tributions 58,869          145,713     (86,844)        (60)      
Capital grants and con- 710,000        8,200         701,800        8,559   
   tributions

General revenues:
Taxes 1,033,721     984,170     49,551          5          
Investment income 6,792            7,027         (235)             (3)        
Other 19,139          34,197       (15,058)        (44)      

Total Revenues 1,887,344     1,239,583  647,761        52        

EXPENSES
Administration 333,695        326,932     6,763            2          
Sanitation and other health costs 53,276          53,698       (422)             -      
Police 99,010          98,971       39                 -      
Streets 200,439        182,038     18,401          10        
Parks 217,603        201,969     15,634          8          
Stormwater 13,781          24,452       (10,671)        (44)      
Sewer lateral -               2,088         (2,088)          (100)    

Total Expenses 917,804        890,148     27,656          3          

CHANGE IN NET POSITION 969,540        349,435     620,105        177      

NET POSITION, JANUARY 1 4,482,021     4,132,586  349,435        8          

NET POSITION, DECEMBER 31 5,451,561$  4,482,021 969,540       22      %

Percent

For The Years
Ended December 31 2014 Change

 
The increase in net position is largely due to fluctuations as noted in the above schedule.  The most significant 
revenue is the tax revenue that depends largely on the economy and the Village’s ability to collect on taxes.  
Streets expenses have increased as a result of increased capital expenditures and engineering costs.  Capital 
grants and contributions increased due to a significant donation of real property. 
 
The Village’s property tax rates in 2014 and 2013 were $0.342 per $100 of assessed valuation and $0.337 per 
$100 of assessed valuation, respectively, for commercial real property. 
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You can think of the Village’s net position (the difference between assets and liabilities) as one way to measure 
the Village’s financial health or financial position.  Over time, increases or decreases in the Village’s net posi-
tion are one indicator of whether its financial health is improving or deteriorating.  You will need to consider 
other nonfinancial factors such as changes in the Village’s property tax base, etc., to assess the overall health of 
the Village. 
 
The General Fund has $7,357 of nonspendable fund balance for prepaid items.  The amount of nonspendable 
fund balance for prepaid items has been set aside on the internal records of the Village, but is included in unre-
stricted net position of the government-wide financial statement.  The remaining balance of the Village’s Gen-
eral Fund balance after subtracting the nonspendable amounts is $716,220.  The total General Fund balance at 
December 31, 2014 was $723,577, an increase of $84,520 from the previous year.  The increase in fund balance 
was caused by higher amounts of tax revenues received in addition to a small increase expenditures during the 
year. 
 
The Capital Improvements Fund balance at December 31, 2014 was $714,503, a decrease of $111,859 from the 
previous year.  The fund experienced an increase in capital outlay costs and transfers. 
 
The Parks/Stormwater Fund balance at December 31, 2014 was $371,700, an increase of $142,379.  This fund 
experienced a significant decrease in capital outlay costs, which was funded by grant revenue. 
 
The Road Fund balance at December 31, 2014 was $0.  The Village only transferred enough money into this 
fund to cover excess current year costs. 
 
BUDGETARY HIGHLIGHTS 
 
The Village did not revise its budget during the fiscal year. 
 
General Fund expenditures were $22,389 or 4% under budgeted expenditures of $509,181, primarily due to ad-
ministration expenses coming in under budget by $20,811.  Overall General Fund expenditures are $14,921 or 
3% above the December 31, 2013 year-end total of $471,871.  General Fund revenues were $27,527 or 5% 
above the amount budgeted of $543,785.  Sales tax revenue was $29,124 over budget and total licenses and fees 
were $2,394 over budget.  Overall General Fund revenues are $980 or less than 1% below the December 31, 
2013 year-end total of $572,292. 
 
CAPITAL ASSETS 
 
During the year ended December 31, 2014, the Village added $1,006,395 in capital assets.  The Village has 
been required to report infrastructure as a capital asset since 2004 (previously reported as an expenditure when 
paid).  The Village has elected not to report major general infrastructure retroactively.  The balances were as 
follows: 
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2014 2013
Capital assets, net of depreciation

Land and construction in progress 1,520,026$   697,336     
Buildings 267,209        110,073     
Building improvements 62,416          64,840       
Improvements other than buildings 703,730        764,064     
Machinery and equipment 16,213          12,938       
Infrastructure 1,012,779     1,082,008  

Total Capital Assets, Net of Depreciation 3,582,373$   2,731,259

Ended December 31
For The Years

 
Additional information on the Village’s capital assets can be found in Note C of this report. 
 
LONG-TERM DEBT 
 
At December 31, 2014, the Village has only compensated absences as outstanding long-term debt obligations in 
the amount of $3,847.  
 
The Village’s long-term debt balances were as follows: 
 
                                                                                                                                                 December 31           
                                                                                                                                            2014                  2013    
 
 Compensated absences   $   3,847       4,138   
 
Additional information can be found in Note D in the notes to financial statements. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES 
 
 ● General Fund tax revenues increased compared to 2013.  Sales taxes totaled 84% of the Village’s General 

Fund revenues.  The General Fund sales tax revenue increased by 5% in 2014, compared to an increase of 
5% in 2013. 

 
 ● The 2015 budget was prepared with a commercial property tax rate of $0.342 per $100 of assessed valua-

tion and a residential rate of $0.00 per $100 of assessed valuation. 
 
 ● The Board is continuing to look at building a Village office on Village owned property and plans to set 

aside money and is researching ways to fund the project in the next few years. 
 
 
 
 



 VILLAGE OF TWIN OAKS, MISSOURI 
 MANAGEMENT’S DISCUSSION AND ANALYSIS 
______________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014 
 

 
_________________________________________________________________________________________ 
   Page 11 

CONTACTING THE VILLAGE’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our residents and taxpayers with a general overview of the Village’s 
finances and to show the Village’s accountability for the money it receives.  If you have any questions about 
this report or need additional financial information, please contact the Village Clerk’s office at 1393 Big Bend 
Road, Suite F, Twin Oaks, MO 63021, or telephone 636-225-7873. 
 



VILLAGE OF TWIN OAKS, MISSOURI
STATEMENT OF NET POSITION

______________________________________________________________________DECEMBER 31, 2014

Governmental
Activities

ASSETS 
Cash and investments 1,627,381$      
Accrued interest 88                    
Receivables:

Intergovernmental 14,139             
Other 2,064
Taxes 240,507           

Prepaid items 7,357               
Restricted assets - cash-security deposits 5,600               
Capital assets:

Land and construction in progress 1,520,026        
Other capital assets, net of accumulated depreciation 2,062,347        

Total Assets 5,479,509        

LIABILITIES
Accounts payable 18,501             
Security deposits 5,600               
Noncurrent liabilities:

Due within one year 962                  
Due in more than one year 2,885               

Total Liabilities 27,948             

NET POSITION
Investment in capital assets 3,582,373        
Restricted for:

Capital improvements 714,503           
Parks/stormwater 371,700           
Sewer lateral 48,892             

Unrestricted 734,093           

Total Net Position 5,451,561$     

See notes to financial statements_____________________________________________________________
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VILLAGE OF TWIN OAKS, MISSOURI 
STATEMENT OF ACTIVITIES 

___________________________ FOR THE YEAR ENDED DECEMBER 31,2014 

FUNCTIONSIPROGRAMS 
Governmental Activities 

Administration 
Sanitation and other health costs 
Police 
Streets 
Parks 
Stormwater 
Sewer lateral 

Total Governmental Activities 

General Revenues 
Taxes: 

Sales tax 
Other taxes 

Investment income 
Other 

Total General Revenues 

CHANGE IN NET POSITION 

NET POSITION, JANUARY 1 

NET POSITION, DECEMBER 31 

See notes to financial statements 

Expenses 

$ 333,695 
53,276 
99,010 

200,439 
217,603 

13,781 

$ 917,804 

Program Revenues 
Operating 

Charges For Grants And 
Capital 

Grants And 
Services 

53,979 

4,844 
58,823 

Contributions Contributions 

14,905 
43,964 

58,869 

710,000 

710,000 

Net Revenues (Expenses) 
And Change In Net Position 

Governmental 
Activities 

430,284 
(53,276) 
(99,010) 

(185,534) 
(173,639) 

(13,781) 
4,844 

(90,112) 

984,248 
49,473 

6,792 
19,139 

1,059,652 

969,540 

4,482,021 

$ 5,451,561 

-----------------------------------------------------------------------------------
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VILLAGE OF TWIN OAKS, MISSOURI
BALANCE SHEET - GOVERNMENTAL FUNDS

_______________________________________________________________________________________________________________________________________________________DECEMBER 31, 2014

 
 Parks/

General Stormwater Road

ASSETS
Cash and investments 592,112$       670,674      315,673      -             48,922        1,627,381     
Accrued interest 88                 -             -              -             -             88                 
Receivables:

Intergovernmental -                -             14,139 -             -             14,139          
Other 2,064 -             -              -             -             2,064            
Taxes 137,410        43,829        51,562        7,706          -             240,507        

Prepaid items 7,357            -             -              -             -             7,357            
Restricted assets:      

Cash - security deposits 5,000            -             600 -             -             5,600            
Due from other funds 7,736            -             -              -             -             7,736            

Total Assets 751,767$      714,503     381,974    7,706        48,922      1,904,872   

LIABILITIES
Accounts payable 8,827$          -             9,674          -             -             18,501          
Security deposits 5,000            -             600             -             -             5,600            
Due to other funds -                -             -              7,706          30 7,736            

Total Liabilities 13,827          -             10,274        7,706          30              31,837          

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - taxes 14,363          -             -              -             -             14,363          

FUND BALANCES
Nonspendable:      

Prepaid items 7,357            -             -              -             -             7,357            
Restricted for:

Capital improvements -                714,503      -              -             -             714,503        
Parks/stormwater -                -             371,700      -             -             371,700        
Sewer lateral -                -             -              -             48,892        48,892          

Unassigned 716,220        -             -              -             -             716,220        
Total Fund Balances 723,577        714,503      371,700      -             48,892        1,858,672     

Total Liabilities, Deferred Inflows Of Resources, And Fund Balances 751,767$      714,503     381,974    7,706        48,922      1,904,872   

See notes to financial statements_______________________________________________________________________________________________________________________________________________
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VILLAGE OF TWIN OAKS, MISSOURI
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL

FUNDS TO THE STATEMENT OF NET POSITION
_______________________________________________________________________DECEMBER 31, 2014

Total Fund Balances - Governmental Funds 1,858,672$ 

Amounts reported for governmental activities in the statement of net position are different
   because:

Capital assets used in governmental activities are not financial resources and, therefore,
   are not reported in the governmental funds.  The cost of the assets is $4,524,808
   and the accumulated depreciation is $942,435. 3,582,373   

Other long-term assets are not available to pay for current period expenditures and,
    therefore, are deferred in the governmental funds. 14,363        

Long-term liabilities are not due and payable in the current period and, therefore, are
   not reported in the governmental funds:

Compensated absences (3,847)         

Total Net Position Of Governmental Activities 5,451,561$

See notes to financial statements______________________________________________________________
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VILLAGE OF TWIN OAKS, MISSOURI 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED DECEMBER 31, 2014 

Other 
Governmental Total 

Capital Parks! Fund - Sewer Governmental 
General Improvements Storm water Road Lateral Funds 

REVENUES 
Taxes $ 483,349 245,292 288,578 25.103 1,042,322 
Licenses and fees 60,169 60,169 
Intergovernmental 43,964 43,964 
Investment income - interest 6,550 242 6,792 
Permits 2,105 2,105 
Other revenues 19,139 19,139 
Sewer lateral fees 4,844 4,844 

Total Revenues 571,312 245,292 332,542 25,103 5,086 1,179,335 

EXPENDITURES 
Current: 

Administration 323,320 323,320 
Sanitation and other health costs 52,898 52,898 
Police 99,010 99,010 
Streets 140,903 140,903 
Parks 155,641 155,641 
Stonnwater 6,729 6,729 
Sewer lateral 

Capital outlay 11,564 52,567 188,784 280,708 
Total Expenditures 486,792 __ 52,567 190,163 329,687 1,059,209 

REVENUES OVER (UNDER) EXPENDITURES 84,520 192,725 142,379 (304,584) 5,086 120,126 

OTHER FINANCING SOURCES (USES) 
Transfers in 304,584 304,584 
Transfers out (304,584) (304,584) 

Total Other Financing Sources (Uses) (304,584) 304,584 

NET CHANGES IN FUND BALANCES 84,520 (111,859) 142,379 5,086 120,126 

FUND BALANCES, JANUARY I 639,057 826,362 229,321 43,806 1,738,546 

FUND BALANCES, DECEMBER 31 $ 723,577 714,503 371,700 48,892 1,858,672 

See notes to financial 
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VILLAGE OF TWIN OAKS, MISSOURI
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

 AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

_______________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Net Change In Fund Balances - Governmental Funds 120,126$      

Amounts reported for governmental activities in the statement of activities are different
   because:

Capital outlays are reported in the governmental funds as expenditures.  However, in the
   statement of activities, the cost of those assets are allocated over their estimated useful
   lives and reported as depreciation expense.  This is the amount by which capital outlays  
   over the capitalization threshold ($296,395) exceeded depreciation ($155,281) in the
   current period. 141,114        

The net effect of various other transactions involving capital assets (i.e., sales, trade-ins,
   and donations) is to increase net position. 710,000        

Revenues in the statement of activities that do not provide current financial
   resources are not reported as revenues in the governmental funds. (1,991)          

Compensated absences reduce net position on the statement of activities, but do not
   require the use of current financial resources and, therefore, are not reported as
   expenditures in the governmental funds. 291               

Change In Net Position Of Governmental Activities 969,540$     

See notes to financial statements______________________________________________________________
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 VILLAGE OF TWIN OAKS, MISSOURI 
____________________________________________________NOTES TO FINANCIAL STATEMENTS 
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NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The VILLAGE OF TWIN OAKS, MISSOURI (the Village) was incorporated May 17, 1938.  The Village 
operates under a Board of Trustees form of government and provides various services including legislative, po-
lice protection, streets, sanitation and health services, public improvements, planning and zoning, parks, and 
general administrative services.  The more significant accounting policies consistently applied by the Village in 
the preparation of the accompanying financial statements are summarized below: 
 
   1. Reporting Entity 
 
  The financial statements of the Village include the financial activities of the Village and any 

component units, entities which are financially accountable to the Village.  The Village does not 
currently have any component units.  

 
   2. Government-wide and Fund Financial Statements 
 
  The government-wide financial statements (i.e., the statement of net position and the statement 

of activities) report information of the primary government.  For the most part, the effect of inter-
fund activity has been removed from these statements. 

 
  The statement of activities demonstrates the degree to which the direct expenses of a given func-

tion or segment is offset by program revenues.  Direct expenses are those that are clearly identi-
fiable with a specific function or segment.  Program revenues include:  1) charges to customers 
or applicants who purchase, use, or directly benefit from goods, services, or privileges provided 
by a given function or segment and 2) grants that are restricted to meeting the operational or  
capital requirements of a particular function or segment.  Taxes and other items not properly in-
cluded among program revenues are reported instead as general revenues. 

 
  Major individual governmental funds are reported as separate columns in the fund financial 

statements. 
 
   3. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
 
  The government-wide financial statements are reported using the economic resources measure-

ment focus and the accrual basis of accounting.  Revenues are recorded when earned and ex-
penses are recorded when a liability is incurred.  Grants and similar items are recognized as   
revenue as soon as all eligible requirements imposed by the provider have been met. 

 
  Governmental funds financial statements are reported using the flow of current financial re-

sources measurement focus and the modified accrual basis of accounting.  Their revenues are 
recognized when they become measurable and available.  Revenues are considered to be measur-
able and available when they are collectible within the current period or soon enough thereafter 
to pay liabilities of the current period.  For this purpose, the Village considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period.  Expendi-
tures generally are recorded when a liability is incurred, as under accrual accounting.  However, 
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NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
   3. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
    (Continued) 
 
  debt service expenditures, as well as expenditures related to compensated absences and claims 

and judgments, are recorded only when payment is due.  Their expenditures are generally recog-
nized when the related fund liability is incurred. 

 
  Taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all con-

sidered to be susceptible to accrual and so have been recognized as revenues of the current fiscal 
period.  All other revenue items are considered to be measurable and available only when cash is 
received by the Village. 

 
  As a general rule the effect of interfund activity has been eliminated from the government-wide 

financial statements.  Exceptions to this rule are payment-in-lieu of taxes and other charges and 
various other functions of the Village.  Elimination of these charges would distort the direct costs 
and program revenues reported for the various functions concerned. 

 
  Amounts reported as program revenues include:  1) charges to customers or applicants for goods, 

services, or privileges provided; 2) operating grants and contributions; and 3) capital grants and 
contributions including special assessments, if any.  Internally dedicated resources are reported 
as general revenues rather than as program revenues.  Likewise, general revenues include all  
taxes. 

 
  The Village reports the following major governmental funds: 
 
  General Fund -- This fund is the primary operating fund of the Village.  It is used to account for 

all financial resources except those required to be accounted for in another fund. 
 
  Capital Improvements Fund -- This fund is a Capital Projects Fund used to account for finan-

cial resources designated for the acquisition or construction of major capital facilities and im-
provements.  It is mainly funded by a dedicated ½-cent capital improvements sales tax. 

 
  Parks/Stormwater Fund -- This fund is a Special Revenue Fund used to account for financial 

resources designated for parks and stormwater detention improvements.  It is mainly funded by a 
dedicated ½-cent parks/stormwater sales tax. 

 
  Road Fund -- This fund is a Special Revenue Fund used to account for financial resources des-

ignated for construction of major road improvements as well as road maintenance.  It is funded 
by dedicated sales and property taxes. 

 
   4. Property Taxes 
 
  Property taxes may be levied annually in September based on the assessed valuation of all real 

and personal property located in the Village as of the previous January 1.  Taxes are billed in Oc- 



 VILLAGE OF TWIN OAKS, MISSOURI 
____________________________________________________NOTES TO FINANCIAL STATEMENTS 
 

 
_________________________________________________________________________________________ 
 Page 20 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
   4. Property Taxes (Continued) 
 
  tober and are due and collectible on December 31.  All unpaid taxes become delinquent on Janu-

ary 1 of the following year and attach as an enforceable lien on the property at that date.  The 
Village levies a tax on the assessed value of commercial real property located within the Village.  

 
  Property tax revenue is recognized to the extent it is collected within 60 days after year-end in 

the fund financial statements.  Property taxes not collected within 60 days of year-end are de-
ferred for fund financial statements but are recognized as revenue in the government-wide finan-
cial statements. 

 
   5. Transfers 
 
  Legally authorized transfers are reported when incurred as transfers in by the recipient fund and 

as transfers out by the disbursing fund.  Interfund transfers may be used to:  1) move revenues 
from the fund that ordinance or budget requires to collect them to the fund that ordinance or 
budget requires to expend them, 2) use unrestricted revenues collected in the General Fund to fi-
nance capital improvements and other funds in accordance with budgetary authorization, or 3) 
move revenues in excess of current year expenditures to other funds. 

 
  Elimination of interfund activity has been made for governmental activities in the government-

wide financial statements. 
 
   6. Capital Assets 
 
  Capital assets, which include building improvements, improvements other than buildings,      

machinery and equipment, furniture and fixtures, and infrastructure are reported in the govern-
mental activities of the government-wide financial statements.  Capital assets are defined by the 
Village as assets with an initial, individual cost of more than $1,500 and an estimated useful life 
greater than one year.  Such assets are recorded at historical cost or estimated historical cost if 
purchased or constructed.  Prior to January 1, 2004 governmental funds’ infrastructure assets 
were not capitalized.  Infrastructure assets acquired since January 1, 2004 are recorded at cost. 

 
  The costs of normal maintenance and repairs that do not add to the value of the assets or materi-

ally extend the asset’s life are not capitalized. 
 
  Depreciation is being computed on the straight-line method, using asset lives as follows: 
 
                          Asset                                                                                                             Years 

  Buildings and building improvements   40    
  Improvements other than buildings   15    
  Machinery and equipment   3 - 10 
  Furniture and fixtures   7     
  Infrastructure   20    
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NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
   7. Prepaid Items 
 
  Certain payments to vendors reflect costs applicable to future accounting periods and are re-

corded as prepaid items in both the government-wide and fund financial statements.  The cost of 
prepaid items is recorded as expenses/expenditures when consumed rather than when purchased. 

 
   8. Compensated Absences 
 
  It is the Village’s policy to permit employees to accumulate earned but unused vacation.  The 

liability for these compensated absences is recorded as a liability in the government-wide finan-
cial statements.  In the fund financial statements, compensated absences are reported in govern-
mental funds only if they have matured.  No liability is recorded for nonvesting accumulating 
rights to receive sick pay benefits. 

 
   9. Restricted Assets 
 
  Certain General Fund monies are classified as restricted assets on the balance sheet because their 

use is limited to refunding security deposits paid.  
 
 10. Investments 
 
  State statutes and Village policies authorize the Village to invest in obligations of the U.S. 

Treasury, agencies, and instrumentalities and certain commercial paper.  Investments consisting 
of certificates of deposit are stated at cost, which approximates fair value. 

 
 11. Deferred Outflows/Inflows of Resources 
 
  In addition to assets, the statement of financial position will sometimes report a separate section 

for deferred outflows of resources.  This separate financial statement element represents a con-
sumption of net position that applies to a future period(s) and so will not be recognized as an out-
flow of resources (expense/expenditure) until then.  The City does not currently have any de-
ferred outflows. 

 
  In addition to liabilities, the statement of financial position will sometimes report a separate sec-

tion for deferred inflows of resources.  This separate financial statement element represents an 
acquisition of net position that applies to a future period(s) and so will not be recognized as an 
inflow of resources (revenue) until that time.  The government has one type of item, which arises 
only under a modified accrual basis of accounting, that qualifies for reporting in this category.  
Accordingly, the item, unavailable revenues, is reported only in the governmental funds balance 
sheet.  The governmental funds report unavailable revenues from various sources.  These 
amounts are deferred and recognized as an inflow of resources in the period that the amounts 
have become available. 
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NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 12. Use of Estimates 
 
  The preparation of basic financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and assump-
tions that affect the amounts reported in the basic financial statements and the accompanying 
notes.  Actual results could differ from those estimates. 

 
 13. Risk Management 
 
  The Village is exposed to various risks of loss related to torts; theft of, damage to, and destruc-

tion of assets; errors and omissions; injuries to employees; and natural disasters.  The Village 
maintains commercial insurance coverage covering each of those risks of loss.  Management be-
lieves such coverage is sufficient to preclude any significant uninsured losses to the Village.  
Claims have not exceeded coverage in the last three years. 

 
 14. Fund Balance Policies 
 
  The fund balance amounts are reported in the following applicable categories listed from the 

most restrictive to the least restrictive: 
 
  Nonspendable -- The portion of fund balance that is not in a spendable form or is required to be 

maintained intact. 
 
  Restricted -- The portion of fund balance that is subject to external restrictions and constrained 

to specific purposes imposed by agreement, through constitutional provisions, or by enabling 
legislation. 

 
  Committed -- The portion of fund balance with constraints or limitations by formal action by 

ordinance of the Board of Trustees, the highest level of decision-making authority. 
 
  Assigned -- The portion of fund balance that the Village intends to use for a specific purpose as 

determined by the Village controller to which the Board of Trustees has designated authority per 
the Villages fund balance policy. 

 
  Unassigned -- Amounts that are available for any purpose; these positive amounts are reported 

only in the General Fund.   
 
  When both restricted and unrestricted resources are available, the Village will spend the most 

restricted amounts before the least restricted. 
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NOTE B - BANK DEPOSITS 
 
Custodial credit risk for deposits is the risk that in the event of a bank failure, the Village’s deposits may not be 
returned or the Village will not be able to recover collateral securities in the possession of an outside party. 
 
The Village’s bank deposits are required by state law to be collateralized by the deposit of certain securities in 
an amount at least equal to the uninsured deposits with the financial institution.  The value of the securities must 
amount to the total of the Village’s cash not insured by the Federal Deposit Insurance Corporation.  As of De-
cember 31, 2014, the Village’s bank deposits totaled $1,656,164.  The bank balances were covered by federal 
depository insurance in the amount of $409,711 and $1,246,453 was covered by collateral pledged in the name 
of the Village and held by the pledging bank’s trust department or agent. 
 
 
NOTE C - CAPITAL ASSETS 
 
Capital asset activity was as follows: 
 

Increases Decreases
Capital assets not being depreciated:

Land 548,441$    747,260   -             1,295,701
Construction in progress 148,895     240,147   164,717      224,325   

Total Capital Assets Not Being
   Depreciated 697,336     987,407   164,717      1,520,026

Capital assets being depreciated:
Buildings 126,125     164,717   -             290,842   
Building improvements 93,641       -          -             93,641     
Improvements other than buildings 1,159,149  9,863       -             1,169,012
Machinery and equipment 47,222       9,125       3,195          53,152     
Furniture and fixtures 13,553       -          -             13,553     
Infrastructure 1,384,582  -          -             1,384,582

Total Capital Assets Being De-
   preciated 2,824,272  183,705   3,195          3,004,782

Less - Accumulated depreciated for:
Buildings 16,052       7,581       -             23,633     
Building improvements 28,801       2,424       -             31,225     
Improvements other than buildings 395,085     70,197     -             465,282   
Machinery and equipment 34,284       5,850       3,195          36,939     
Furniture and fixtures 13,553       -          -             13,553     
Infrastructure 302,574     69,229     -             371,803   

Total Accumulated Depreciation 790,349     155,281   3,195          942,435   
Total Capital Assets Being De-
   preciated, Net 2,033,923  28,424     -             2,062,347

Total Capital Assets, Net 2,731,259$ 1,015,831 164,717      3,582,373

2013
December 31

Balance
For The Year Ended December 31, 2014

Balance
December 31

2014
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NOTE C - CAPITAL ASSETS (Continued) 
 
Depreciation expense was charged to functions/programs of the primary government as follows: 
 
                                                                                                                                                               For The 
                                                                                                                                                            Year Ended 
                                                                                                                                                           December 31 
                                                                                                                                                                  2014        
 
  Administration $    7,925 
  Parks  68,855 
  Stormwater 7,052 
  Streets    71,449 
 
   Total $155,281 
 
 
NOTE D - LONG-TERM DEBT 
 
A summary of the changes in long-term liabilities is as follows: 
 

Amount
Due

Within
Additions Reductions One Year

Compensated absences 4,138$     8,704    8,995        3,847        962        

For The Year Ended December 31, 2014
Balance

December 31
2013 2014

December 31
Balance

 
Compensated absences are generally liquidated by the General Fund. 
 
 
NOTE E - OPERATING LEASES 
 
The Village is obligated under leases for office facilities and equipment, which are accounted for as operating 
leases.  Total costs under these leases were $35,151 for the year ended December 31, 2014. 
 
The following is a schedule of future minimum rental payments required: 

For The
Years Ended Real
December 31 Estate

2015 25,800$   3,180   
2016 4,300       795      

Equipment
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NOTE F - COMMITMENTS AND CONTINGENCIES 
 
The Village contracted the St. Louis County Police Department to provide services.  Payments for services for 
the year ended December 31, 2014 amounted to $99,010.  This amount can be adjusted when both parties agree 
that special circumstances arise which require additional related costs. 
 
The Village contracted with two companies for various road construction projects.  As of December 31, 2014, 
the City has an amount of $40,600 committed to the projects.  
 
 
NOTE G - INTERFUND TRANSFERS 
 
Interfund transfers are as follows: 
 

For The
Year Ended
December 31

Transfer In Transfer Out 2014

Road Fund Capital Improvements Fund 304,584$       

 
Interfund transfers were used to move revenues from the fund that ordinance or budget requires to collect them 
to the fund that ordinance or budget requires to expend them. 
 
 
NOTE H - INTERFUND ASSETS/ LIABILITIES 
 
Interfund assets and liabilities are as follows: 
 

December 31
Receivable Fund Payable Fund 2014

General Fund Road Fund 7,706$            
General Fund Sewer Lateral 30                   

Total 7,736$            

 
The outstanding balances between funds result mainly from the time lag between the dates that:  1) interfund 
goods and services are provided or reimbursable expenditures occur, 2) transactions are recorded in the account-
ing system, and 3) payments between funds are made.  All interfund balances are expected to be repaid during 
the fiscal year ending December 31, 2015. 
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NOTE I - PENSION PLAN 
 
   1. Plan Description 
 
  The Village participates in the Missouri Local Government Employees Retirement System 

(LAGERS), an agent multiple-employer public employee retirement system that acts as a com-
mon investment and administrative agent for local government entities in Missouri.  LAGERS is 
a defined benefit pension plan which provides retirement, disability, and death benefits to plan 
members and beneficiaries.  LAGERS was created and is governed by State Statute, Section 
RSMo 70.600 - 70.755.  As such, it is LAGERS’ responsibility to administer the law in accor-
dance with the expressed intent of the General Assembly.  The plan is qualified under Internal 
Revenue Code Section 401(a) and it is tax exempt. 

 
  LAGERS issues a publicly available financial report that includes financial statements and re-

quired supplementary information.  That report may be obtained by writing to LAGERS, P.O. 
Box 1665, Jefferson City, MO 65102 or by calling 1-800-447-4334. 

 
   2. Funding Policy 
 
  The Village’s full-time employees contribute 4% of their gross pay to the pension plan.  The Vil-

lage is required to contribute at an actuarially determined rate; the current rate is 7.3% (general) 
of annual covered payroll.  The contribution requirements of plan members are determined by 
the governing body of the Village.  The contribution provisions of the Village are established by 
State Statute. 

 
   3. Annual Pension Cost (APC) 
 
  The Village’s APC and net pension obligation (NPO) for the current year were as follows: 
 
   Annual required contribution (ARC) $7,723 
   Interest on NPO -     
   Adjustment to ARC     -     
    APC 7,723 
   Actual contributions 7,723 
   Increase (decrease) in NPO -     
   NPO, beginning of year     -     
 
    NPO, End Of Year $    -     
 
  The ARC was determined as part of the February 29, 2012 and February 28, 2013 annual actuar-

ial valuations using the entry age actuarial cost method.  The actuarial assumptions as of Febru-
ary 28, 2014 included:  a) a rate of return on the investment of present and future assets of 7.25% 
per year, compounded annually; b) projected salary increases of 3.5% per year, compounded an-
nually, attributable to inflation; c) additional projected salary increases ranging from 0% to 6% 
per year, depending on age and division attributable to seniority/merit; d) pre-retirement mortal-
ity based on 75% of the RP-2000 Combined Healthy Table set back zero years for men and zero  
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NOTE I - PENSION PLAN (Continued) 
 
   3. Annual Pension Cost (APC) (Continued) 
 
  years for women; and e) post-retirement mortality based on 105% of the 1994 Group Annuity 

Mortality table set back zero years for men and zero years for women.  The actuarial value of  
assets was determined using techniques that smooth the effects of short-term volatility in the 
market value of investments over a five-year period.  The unfunded actuarial accrued liability is 
being amortized as a level percentage of projected payroll on a closed basis.  The amortization 
period as of February 29, 2012 was 24 years for the General Division.  The amortization period 
as of February 28, 2013 was 24 years for the General division. 

 
  Three-year Trend Information 
 

For The
Plan Years

Ended
June 30

2014 7,723$      100 % -$        
2013 12,520      100 -          
2012 12,946      100 -          

APC

Percentage

NPO
Of APC

Contributed

 
  Schedule of Funding Progress 
 

For The
Actuarial
Valuation

Years Ended
February 29/28

2014 161,451$  184,299$  22,848$  
2013 128,236    175,899    47,663    
2012 96,134      156,285    60,151    

Actuarial
Entry Age

Value
Of Assets

Unfunded
Actuarial
Accrued
Liability
(UAAL)Liability

Actuarial
Accrued

 
For The

Actuarial
Valuation

Years Ended
February 29/28

2014 88 % 130,328$  18 %
2013 73 169,278    28
2012 62 170,881    35

Ratio Payroll

UAAL As A
Annual

Funded
Payroll

Of Covered
Percentage

Covered
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NOTE I - PENSION PLAN (Continued) 
 
   3. Annual Pension Cost (APC) (Continued) 
 
  The above assets and actuarial accrued liability do not include the assets and present value of 

benefits associated with the Benefit Reserve Fund and the Casualty Reserve Fund.  The actuarial 
assumptions were changed in conjunction with the February 28, 2011 annual actuarial valua-
tions.  For a complete description of the actuarial assumptions used in the annual valuations, con-
tact the LAGERS’ office in Jefferson City, MO. 

 
 
NOTE J - RESTRICTED NET POSITION 
 
The government-wide statement of net position reports $1,135,095 of restricted net position which is restricted 
by enabling legislation. 
 
 
NOTE K - FUTURE ACCOUNTING PRONOUNCEMENTS 
 
GASB 68, Accounting and Financial Reporting for Pensions, will require the Village to record UAAL on the 
government-wide statement of net position.  UAAL equals the difference between the total pension liability and 
the value of assets set aside in a pension plan to pay benefits.  GASB 68 may also require changes to the projec-
tion of benefit payments and the rate used to discount the projected benefit payments.  GASB 68 will be effec-
tive for the Village for the year ending December 31, 2015. 
 



 VILLAGE OF TWIN OAKS, MISSOURI 
_____________________________________________REQUIRED SUPPLEMENTAL INFORMATION 
 

 
_________________________________________________________________________________________ 
 Page 29 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

REQUIRED SUPPLEMENTAL INFORMATION SECTION 
 



VILLAGE OF TWIN OAKS, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - SCHEDULE OF

REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE -
BUDGET AND ACTUAL - GENERAL FUND

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014
 

Original Over
And Final (Under)

Budget Actual Budget
REVENUES

Taxes:
Sales tax and sales tax interest 426,450$    450,378    23,928     
Motor vehicle sales tax 3,400          4,699         1,299       
Cigarette tax 800             990           190          
Property tax 23,575        27,282      3,707       

Total Taxes 454,225      483,349    29,124     

Licenses and fees:
Merchants licenses 47,000        48,624      1,624       
Liquor licenses 2,775          3,250        475          
Cable franchise fee 8,000          8,295        295          

Total Licenses And Fees 57,775        60,169      2,394       

Fines and forfeitures -              -            -           

Investment income - interest 2,700          6,550        3,850       

Permits:
Administrative permits 670             455           (215)         
Occupancy permits 1,400          1,650        250          

Total Permits 2,070          2,105        35            

Other revenues:
Miscellaneous revenue 12,500        4,624        (7,876)      
Tower lease agreements 14,515        14,515      -           

Total Other Revenues 27,015        19,139      (7,876)      
Total Revenues 543,785      571,312    27,527     

                                                                                                                                                              (Continued)
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VILLAGE OF TWIN OAKS, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - SCHEDULE OF

REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE -
BUDGET AND ACTUAL - GENERAL FUND (Continued)

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original Over
And Final (Under)

Budget Actual Budget
EXPENDITURES

Administration:
Salaries and related costs:

Salaries 128,652      120,414    (8,238)      
Payroll taxes and benefits 32,314        37,479      5,165       

Total Salaries And Related Costs 160,966      157,893    (3,073)      

Professional fees:
Legal fees 55,000        46,080      (8,920)      
Engineering -              155           155          
Audit 10,000        10,805      805          

Total Professional Fees 65,000        57,040      (7,960)      

Office expenditures and related costs:
Rental 39,000        39,083      83            
Office supplies 5,500          4,140        (1,360)      
Telephone 6,100          6,617        517          
Postage 1,000          450           (550)         
Printing 1,000          1,076        76            
Accounting 4,800          7,475        2,675       

Total Office Expenditures And Related Costs 57,400        58,841      1,441       

Other expenditures:
Codification 4,000          3,823        (177)         
Land/property maintenance 14,882        15,067      185          
Dues, education, and travel 9,908          8,123        (1,785)      
Public hearings and notices 350             376           26            
Election 200             227           27            
Insurance 16,200        15,243      (957)         
Miscellaneous 7,225          6,687        (538)         
Municipal court 8,000          -            (8,000)      

Total Other Expenditures 60,765        49,546      (11,219)    
Total Administration 344,131      323,320    (20,811)    

                                                                                                                                                              (Continued)
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VILLAGE OF TWIN OAKS, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - SCHEDULE OF

REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE -
BUDGET AND ACTUAL - GENERAL FUND (Continued)

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original Over
And Final (Under)

Budget Actual Budget
EXPENDITURES (Continued)

Sanitation and other health costs:
Trash collection 45,000        41,834      (3,166)      
Outside labor 12,550        11,064      (1,486)      

Total Sanitation And Other Health Costs 57,550        52,898      (4,652)      

Police 99,500        99,010      (490)         

Capital outlay 8,000          11,564      3,564       
Total Expenditures 509,181      486,792    (22,389)    

NET CHANGE IN FUND BALANCE 34,604$     84,520      49,916   

FUND BALANCE, JANUARY 1 639,057    
 
FUND BALANCE, DECEMBER 31 723,577$  
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VILLAGE OF TWIN OAKS, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - SCHEDULE OF REVENUES,

EXPENDITURES, AND CHANGE IN FUND BALANCE - BUDGET AND ACTUAL -
PARKS/STORMWATER SPECIAL REVENUE FUND

_______________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original  Over
And Final (Under)

Budget Actual Budget

REVENUES
Sales tax 275,000$    288,578     13,578      
Intergovernmental 6,400          43,964       37,564      
Investment income - interest 300             -            (300)          

Total Revenues 281,700      332,542     50,842      

EXPENDITURES
Parks:

Salaries 28,087        32,285 4,198        
Utilities 15,000        8,229         (6,771)       
Maintenance and improvements 61,300        71,820       10,520      
Engineering 7,000          14,260       7,260        
Events and entertainment 32,200        27,946       (4,254)       
Tools and supplies 1,200          1,101         (99)            
Capital outlay 7,500          27,793       20,293      

Total Parks 152,287      183,434     31,147      

Stormwater:
Repairs and maintenance 44,500        2,800         (41,700)     
Engineering 10,000        3,929         (6,071)       

Total Stormwater 54,500        6,729         (47,771)     
Total Expenditures 206,787      190,163     (16,624)     

NET CHANGE IN FUND BALANCE 74,913$     142,379     67,466    

FUND BALANCE, JANUARY 1 229,321     

FUND BALANCE, DECEMBER 31 371,700$   
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VILLAGE OF TWIN OAKS, MISSOURI
REQUIRED SUPPLEMENTAL INFORMATION - SCHEDULE OF

REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE -
BUDGET AND ACTUAL - ROAD SPECIAL REVENUE FUND

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original  Over
And Final (Under)

Budget Actual Budget

REVENUES
Gasoline tax 9,500$       10,206       706            
Road tax 15,000       14,897       (103)           

Total Revenues 24,500       25,103       603            

EXPENDITURES
Streets:

Salaries 33,880       34,876       996            
Street lights 8,000         8,717         717            
Street maintenance and landscaping 42,900       41,689       (1,211)        
Street engineering 39,806       33,230       (6,576)        
Snow removal 25,000       22,391       (2,609)        
Capital outlay 348,064     188,784     (159,280)    

Total Expenditures 497,650     329,687     (167,963)    

REVENUES UNDER EXPENDITURES (473,150)    (304,584)    168,566     

OTHER FINANCING SOURCES
Transfers in 473,150     304,584     (168,566)    

NET CHANGE IN FUND BALANCE -$          -             -           

FUND BALANCE, JANUARY 1 -             

FUND BALANCE, DECEMBER 31 -$           
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Budgetary Data 
 
The Village follows these procedures in establishing the budgetary data: 
 
 a. Formal budgetary integration is employed as a management control device.  This budget is adopted on a 

basis consistent with accounting principles generally accepted in the United States of America except 
capital leases and related capital outlay are not budgeted.  

 b. The budget includes proposed expenditures and the means of financing them. 
 c. The legal level of budgetary control is at the line item level. 
 d. Trustee approval is required for budget amendments. 
 e. Appropriations lapse at the end of the year.  
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VILLAGE OF TWIN OAKS, MISSOURI
OTHER SUPPLEMENTAL INFORMATION - SCHEDULE OF REVENUES,

EXPENDITURES, AND CHANGE IN FUND BALANCE - BUDGET AND ACTUAL -
CAPITAL IMPROVEMENTS CAPITAL PROJECTS FUND

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original  Over
And Final (Under)

Budget Actual Budget

REVENUES
Sales tax 234,000$   245,292     11,292       
Investment income - interest 2,500         -             (2,500)        

Total Revenues 236,500     245,292     8,792         

EXPENDITURES
Capital outlay 25,000       52,567 27,567       

REVENUES OVER EXPENDITURES 211,500     192,725     (18,775)      

OTHER FINANCING USES
Transfers out (473,150)    (304,584)    (168,566)    

NET CHANGE IN FUND BALANCE (261,650)$ (111,859)    149,791   

FUND BALANCE, JANUARY 1 826,362     

FUND BALANCE, DECEMBER 31 714,503$   
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VILLAGE OF TWIN OAKS, MISSOURI
OTHER SUPPLEMENTAL INFORMATION - SCHEDULE OF REVENUES,

EXPENDITURES, AND CHANGE IN FUND BALANCE -
 BUDGET AND ACTUAL - SEWER LATERAL SPECIAL REVENUE FUND

________________________________________________FOR THE YEAR ENDED DECEMBER 31, 2014

Original  Over
And Final (Under)

Budget Actual Budget

REVENUES
Investment income - interest 200$         242           42              
Sewer lateral fees 4,900        4,844        (56)            

Total Revenues 5,100        5,086        (14)            

EXPENDITURES
Sewer lateral improvements 5,084        -           (5,084)       

NET CHANGE IN FUND BALANCE 16$          5,086        5,070       

FUND BALANCE, JANUARY 1 43,806      

FUND BALANCE, DECEMBER 31 48,892$    

Page 38



 VILLAGE OF TWIN OAKS, MISSOURI 
____________________________________________________SECTION III - STATISTICAL SECTION 
 

 
_________________________________________________________________________________________ 
 Page 39 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SECTION III - STATISTICAL SECTION 



 VILLAGE OF TWIN OAKS, MISSOURI 
_________________________________________________________________STATISTICAL SECTION 
 

 
_________________________________________________________________________________________ 
 Page 40 

This part of the Village’s comprehensive annual financial report presents detailed information as a context for 
understanding what the information in the financial statements, note disclosures, and required supplemental in-
formation says about the Village’s overall financial health. 
 
Contents Page 
 
Financial Trends 
 These schedules contain trend information to help the reader understand how the Village’s 
   financial performance and well-being have changed over time. 41 - 46 
 
Revenue Capacity 
 These schedules contain information to help the reader assess the Village’s local revenue sources. 
 Given the limited number of businesses, it would not be possible to break out sales tax informa- 
   tion on industries because of the confidentiality of individual businesses. 47 - 49 
 
Debt Capacity 
 These schedules present information to help the reader assess the affordability of the Village’s  
   current levels of outstanding debt and the Village’s ability to issue additional debt in the  
   future.  Since the Village has not had any long-term debt, these schedules are generally not 
   applicable. 50 - 51 
 
Demographic and Economic Information 
 These schedules offer demographic and economic indicators to help the reader understand  
   the environment within which the Village’s financial activities take place. 52 - 53 
 
Operating Information 
 These schedules contain service and infrastructure data to help the reader understand how the  
   information in the Village’s financial report relates to the services the Village provides and 
   the activities it performs. 54 - 56 
 
Sources:  Unless otherwise noted, the information in these schedules is derived from the comprehensive annual 
financial reports for the relevant year. 
 
 



VILLAGE OF TWIN OAKS, MISSOURI 
NET POSITION BY COMPONENT 

TEN FISCAL YEARS 

2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 
Governmental Activities 

Net investment in capital 
assets $ 3,582,373 2,731,259 2,645,403 2,738,040 2,432,026 2,110,038 1,945,913 1,118,324 934,438 888,488 

Restricted 1,135,095 1,099,489 936,429 711,275 794,485 812,181 650,731 701,137 508,244 424,283 
Unrestricted 734,093 651,273 550,754 495,988 523,856 605,464 525,754 396,852 397,517 ~105 

Total Governmental 
Activities Net 
Position $ 5,451,561 4,482,021 4,132,586 3,945,303 3,750,367 3,527,683 3,122,398 2,216,313 1,840,199 1,772,876 
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VILLAGE OF TWIN OAKS, MISSOURI 
CHANGE IN NET POSITION 

LAST TEN FISCAL YEARS 

For The Years Ended December 31 
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 

EXPENSES 
Administration $ 333,695 326,932 353,864 386,811 417,958 361,315 293,951 334,081 269,520 244,780 
Sanitation and other health costs 53,276 53,698 53,438 56,745 55,790 53,926 52,056 50,101 49,183 42,393 
Police 99,010 98,971 96,132 98,676 97,348 96,438 93,236 90,252 86,596 83,334 
Streets 200,439 182,038 140,141 143,749 103,645 61,504 54,583 43,972 63,481 79,329 
Parks 217,603 201,969 217,431 170,017 124,971 157,231 149,385 116,529 141,568 155,878 
Stormwater 13,781 24,452 49,857 11,837 6,468 10,231 6,390 5,200 13,246 16,628 
Sewer lateral 2,088 2,000 8 9,410 1,150 
Interest on long-tellli debt 133 301 461 667 557 

Total Expenses 917,804 890,148 910,863 867,968 808,481 14 659,678 640,692 623,594 623,492 

PROGRAM REVENUES 
Charges for services: 

Administration 53,979 53,905 55,962 55,156 56,145 49,931 50,333 40,769 32,635 27,529 
Parks 1,875 2,499 1,250 
Sewer lateral 4,844 4,496 4,895 4,847 4,662 5,007 1,554 4,856 4,528 

Operating grants and contributions 58,869 145,713 24,353 23,200 13,871 17,421 13,940 15,262 15,211 57,636 
Capital grants and contributions 710,000 8,200 5,788 426,038 71,588 42,512 

Total Program Revenues 827,692 214,189 87,709 74,678 78,147 490,311 129,173 95,214 ~693 

NET REVENUES (EXPENSES) (90,112) (675,959) (823,154) (783,515) (733,803) (662,967) (169,367) (511,519) (528,380) (533,799) 

GENERAL REVENUES AND OTHER 
CHANGE IN NET POSITION 
Taxes 984,170 977,669 941,298 912,168 1,020,640 1,022,816 805,020 544,508 720,461 
Investment income 7,027 7,879 10,981 16,418 21,885 26,316 48,415 28,225 12,283 
Other 197 24,889 26,172 27,901 25,727 26,320 34,198 22,970 ~750 

Total General Revenues 
And Other Change 
In Net Position 1,059,652 1,025,394 1,010,437 978,451 956,487 1,068,252 1,075,452 887,633 595,703 778,494 

CHANGE IN NET POSITION $ 969,540 349,435 187,283 194.936 222,684 405,285 906.085 376,114 67,323 244.695 
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VILLAGE OF TWIN OAKS, MISSOURI
FUND BALANCES OF GOVERNMENTAL FUNDS

____________________________________________________________________________________________________________________________LAST TEN FISCAL YEARS

2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
General Fund

Reserved -$             -               -          -          6,733      6,684      6,417       2,888       5,983       6,370       
Unreserved -               -               -          -          521,911  603,548  521,595   399,032   394,872   457,265   
Nonspendable 7,357           7,135           6,566      6,957      -          -          -          -          -          -           
Unassigned 716,220       631,922       532,070  492,257  -          -          -          -          -          -           

Total General Fund 723,577$     639,057       538,636  499,214  528,644  610,232  528,012   401,920   400,855   463,635   

All Other Governmental Funds
Special revenue - unreserved -$             -               -          -          794,485  812,181  650,731   701,137   508,244   424,283   
Special revenue - restricted 1,135,095    1,099,489    936,429  711,275  -          -          -          -          -          -           

Total All Other 
   Governmental
   Funds 1,135,095$  1,099,489$  936,429  711,275  794,485 812,181 650,731 701,137 508,244 424,283

GASB Statement No. 54 was implemented in 2011.
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VILLAGE OF TWIN OAKS, MISSOURI
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS

__________________________________________________________________________________________________________________________________________________LAST TEN FISCAL YEARS

2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
REVENUES

Taxes 1,042,322$ 990,146      968,767      948,261    919,406      1,028,068   1,031,720      815,320      554,913    729,819 
Licenses and fees 60,169        58,737        59,974        59,575      61,033             54,522        48,676        40,851        34,641      31,027 
Intergovernmental 43,964        129,833      10,240        -            -                     9,760      426,038 -            -            -          
Investment income - interest 6,792          7,027          7,879          10,981      16,418             21,885        26,316        48,415        28,225      12,283 
Permits 2,105          2,685          3,365          2,315        1,745                 1,430          1,880          4,880          2,800        2,115 
Other revenues 19,139        45,943        27,388        36,925      27,901             25,727        26,320        61,486        65,482      88,415 
Sewer lateral fees 4,844          4,496          4,895          4,847        4,662                 5,007          4,813          1,554          4,856        4,528 

Total Revenues 1,179,335   1,238,867   1,082,508   1,062,904 1,031,165   1,146,399   1,565,763      972,506      690,917    868,187 

EXPENDITURES
Administration 323,320      319,616      340,640      370,316    437,010         338,139      294,274      328,064      266,293    245,036 
Sanitation and other health costs 52,898        53,284        52,939        57,999      55,311             53,926        52,056        50,101        49,183      42,393 
Police 99,010        98,971        96,132        98,676      97,348             96,438        93,236        90,252        86,596      83,334 
Streets 140,903      113,453      73,340        77,069      79,166             52,756      153,344        38,920        58,430      74,277 
Parks 155,641      147,683      137,773      119,489    143,832         126,584        91,281      109,774      119,405    170,864 
Stormwater 6,729          17,400        42,805        4,785        1,530                 7,406        18,504          2,375        10,421      71,707 
Sewer lateral -              2,088          -              -            2,000        8               9,410        -            -                   1,150 
Capital outlay 280,708      222,891      74,303        444,148    311,628    224,848    775,129    168,096    79,408      -          
Debt service:

Principal -              -              -              2,929        2,323                 2,163          2,176          1,411 -            -          
Interest -              -              -              133           301                       461             667             557 -            -          

Total Expenditures 1,059,209   975,386      817,932      1,175,544 1,130,449      902,729   1,490,077      789,550      669,736    688,761 

REVENUES OVER (UNDER) EXPENDITURES 120,126      263,481      264,576      (112,640)   (99,284)          243,670        75,686      182,956        21,181    179,426 

OTHER FINANCING SOURCES (USES)
Capital lease -              -              -              -            -            -            -                   11,002 -            -          
Transfers in 304,584      146,425      48,909        46,659      157,362    -            -                   80,211        43,384    132,161 
Transfers out (304,584)     (146,425)     (48,909)       (46,659)     (157,362)   -            -                 (80,211)      (43,384)   (132,161)

Total Other Financing Sources (Uses) -              -              -              -            -            -            -            11,002      -            -          

NET CHANGES IN FUND BALANCES 120,126$    263,481      264,576      (112,640)   (99,284) 243,670        75,686      193,958        21,181    179,426 

Debt service as a percentage of noncapital expenditures -              % -              -                0.4            0.4            0.3            0.2            -            -            -          
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VILLAGE OF TWIN OAKS, MISSOURI 
PROGRAM REVENUES BY FUNCTIONSIPROGRAMS 

LAST TEN FISCAL YEARS 

December 31 
FUNCTIONS/PROGRAMS 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 

Governmental activities: 
Administration $ 763,979 63,776 55,962 55,156 56,145 49,931 45,520 42,323 37,491 32,057 
Streets 14,905 22,409 14,113 13,697 13,871 19,237 439,978 42,550 57,723 39,971 
Parks 43,964 123,508 12,739 10,753 3,972 44,300 17,665 
Sewer lateral 4,844 4,496 4,895 4,847 4,662 5,007 __ 4,813 

Total Govern-
mental 
Activities $ 827,692 214,189 87,709 84,453 74,678 78,147 490,311 129,173 95,214 89,693 
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VILLAGE OF TWIN OAKS, MISSOURI
TAX REVENUES BY SOURCE, GOVERNMENTAL FUNDS

______________________________________________________________________________________________LAST TEN FISCAL YEARS

Fiscal Sales Gasoline Road Property
Year Tax Tax Tax Tax Other Total

2014 989,937$      10,206$       14,897$       27,282$       -$            1,042,322$      
2013 936,311        9,931           14,556         29,348         -              990,146           
2012 932,288        9,978           14,453         12,048         -              968,767           
2011 919,783        9,938           18,540         -              -              948,261           
2010 892,796        10,243         16,367         -              -              919,406           
2009 1,002,135     9,984           11,405         -              4,544          1,028,068        
2008 1,001,028     10,233         15,565         -              4,894          1,031,720        
2007 784,677        10,554         14,160         -              5,929          815,320           
2006 526,382        10,368         12,046         -              6,117          554,913           
2005 691,501        12,196         13,413         -              12,709        729,819           
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VILLAGE OF TWIN OAKS, MISSOURI 
PROPERTY TAX RATES - DIRECT AND ALL OVERLAPPING GOVERNMENTS (1) 

LAST TEN FISCAL YEARS 

December 31 
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 

Village of Twin Oaks, Missouri $ 0.342 0.337 0.326 

Overlapping governments: 
State of Missouri 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 0.0300 
County General 0.2090 0.2000 0.2000 0.2000 0.2000 0.1900 0.1900 0.1900 0.1900 0.1900 
County Park Maintenance 0.0500 0.0500 0.0500 0.0500 0.0500 0.0500 0.0500 0.0500 0.0350 0.0350 
County Bond Retirement 0.0190 0.0280 0.0280 0.0280 0.0280 0.0280 0.0630 0.0630 0.0630 0.0630 
Roads and Bridges 0.1050 0.1050 0.1050 0.1050 0.1050 0.1050 0.1050 0.1050 0.1050 0.1050 
County Health 0.1400 0.1400 0.1400 0.1400 0.1400 0.1500 0.1500 0.1500 0.1650 0.1650 
St. Louis Community College 0.2200 0.2200 0.2200 0.2200 0.2179 0.2136 0.2013 0.2003 0.2233 0.2231 
Special School District 1.2609 1.2400 l.0123 1.0125 0.9950 0.9384 0.9184 0.9084 0.8235 0.8399 
Metro Zoo 0.2797 0.2797 0.2684 0.2671 0.2546 0.2493 0.2344 0.2330 0.2611 0.2654 
County Library 0.2250 0.2500 0.1730 0.1630 0.1565 0.1380 0.1440 0.1400 0.1500 0.1500 
Sheltered Workshop 0.0900 0.0890 0.0840 0.0840 0.0790 0.0740 0.0690 0.0700 0.0900 0.0900 
MSD-Extension 0.0197 0.0196 0.0186 0.0185 0.0180 0.0167 0.0187 0.0186 
Valley Park School District 5.5910 5.6526 5.0587 4.9435 4.7174 4.5653 4.2722 4.1311 4.5613 4.7532 
Metro Sewer District 0.0879 0.0700 0.0687 0.0687 
Valley Park Fire District 1.3100 1.2780 1.1950 1.1530 1.1310 1.0230 1.0130 1.0040 1.1945 1.1209 
West County Fire District 1.0000 0.0961 0.8960 0.8980 0.9130 0.7190 0.7260 0.7730 0.7820 0.8440 
Parkway School District 4.1279 4.0743 3.9361 3.6761 3.5672 3.4100 3.2300 3.2300 3.4270 4.3544 

(1) Source: St. Louis County Collector (rates stated per $100 assessed valuation) 

Page 47 



VILLAGE OF TWIN OAKS, MISSOURI
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY (1)

_______________________________________________________________________________________________LAST TEN FISCAL YEARS

Total
Fiscal Real Personal Assessed Estimated Direct
Year Property Property Value Actual Value Tax Rate

2014 13,014,620$   1,368,210$    130,019$     14,512,849$   55,376,137$    0.342$      
2013 13,118,659     1,295,160      127,978       14,541,797     54,931,683      0.337        
2012 13,802,015     1,310,830      128,955       15,241,800     58,217,489      0.326        
2011 14,091,252     1,498,310      132,753       15,722,315     59,636,241      -            
2010 14,316,865     1,807,220      132,272       16,256,357     61,417,961      -            
2009 14,252,783     2,219,070      131,272       16,603,125     62,314,152      -            
2008 12,576,490     2,522,500      131,183       15,230,173     59,741,275      -            
2007 12,349,910     1,484,080      136,337       13,970,327     51,502,194      -            
2006 9,727,570       1,521,430      142,072       11,391,072     46,719,701      -            
2005 9,329,200       1,469,830      146,597       10,945,627     44,821,650      -            

(1)  Source:  St. Louis County Assessor (rates stated per $100 assessed valuation)

(2)  Beginning in 2009, the real estate position of railroads and utilities is included with the real estate category.
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VILLAGE OF TWIN OAKS, MISSOURI
PROPERTY TAX LEVIES AND COLLECTIONS (1)

___________________________________________________________________________________________________________ LAST TEN FISCAL YEARS

Current Delinquent Total Outstanding
Fiscal Original Tax Tax Tax Delinquent
Year Tax Levy Collections Collections Collections Taxes

2014 28,446$    14,297$      50    % 195$            14,492$       99       % 13,954$       49        %
2013 28,082      13,690        49    14,392         28,082         100     -              -      
2012 27,773      12,048        43    15,725         27,773         100     -              -      
2011 -            -             -     -              -              -       -              -      
2010 -            -             -     -              -              -       -              -      
2009 -            -             -     -              -              -       -              -      
2008 -            -             -     -              -              -       -              -      
2007 -            -             -     -              -              -       -              -      
2006 -            -             -     -              -              -       -              -      
2005 -            -             -     -              -              -       -              -      

(1)  Source:  St. Louis County Collector's office
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VILLAGE OF TWIN OAKS, MISSOURI
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

__________________________________________________________________________________________________________________DECEMBER 31, 2014

Estimated
Share Of

Debt Overlapping
Outstanding Debt

St. Louis County 109,755,000$   0.01       % 10,976$          
Parkway School District 138,541,423     0.01       13,854            
Valley Park School District 15,040,000       0.10       15,040            
West County Fire Protection District 17,030,000       0.11       18,733            

58,603            
Village direct debt -                   100.00   % -                 

Total Direct And Overlapping Debt 58,603$         

Source:  Information was obtained by contacting the Taxing Jurisdiction and the St. Louis County Collector's office.  The percentage applicable to the
Village is based on the jurisdiction's assessed value within the boundaries of the Village.
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VILLAGE OF TWIN OAKS, MISSOURI
OUTSTANDING DEBT BY TYPE

_______________________________________________________________________________________________LAST TEN FISCAL YEARS

Fiscal Capital
Years Lease

2014 -$           
2013 -             
2012 -             
2011 -             
2010 2,929         
2009 5,252         
2008 7,415         
2007 9,591         
2006 -             
2005 -             
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VILLAGE OF TWIN OAKS, MISSOURI
DEMOGRAPHIC AND ECONOMIC STATISTICS

_______________________________________________________________________________________________LAST TEN FISCAL YEARS

 Per
Fiscal Median Personal Capita
Year Age (1) Income (1) Income (1)

2014 392         49.0        13,580,000$     35,831$      0.60  %
2013 392         49.0        13,580,000       35,831        0.60  
2012 392         49.0        13,580,000       35,831        0.60  
2011 392         49.0        13,580,000       35,831        0.60  
2010 392         49.0        13,580,000       35,831        0.60  
2009 354         46.3        11,793,864       33,316        0.60  
2008 354         46.3        11,793,864       33,316        0.60  
2007 354         46.3        11,793,864       33,316        0.60  
2006 354         46.3        11,793,864       33,316        0.60  
2005 354         46.3        11,793,864       33,316        0.60  

(1)  Source:  U.S. Bureau of Census
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VILLAGE OF TWIN OAKS, MISSOURI
PRINCIPAL EMPLOYERS

_______________________________________________________________________________CURRENT YEAR AND SEVEN YEARS AGO

Employer Rank Rank

Schnucks Market 110      1           23       % 138      1           26       %
Shop N' Save 71        2           15       110      2           21       
Krieger's Pub & Grill 37        3           8         30        7           5         
Dairy Queen 33        4           7         43        3           8         
Imo's Pizza 31        5           7         31        5           6         
Walgreens Pharmacy 26        6           6         31        6           6         
Hardees 23        7           5         14        9           3         
Nicoletti's 22        8           5         35        4           7         
Pizza Hut 17        9           4         23        8           4         
Subway 14        10         3         12        10         2         

Total 384     83     % 467    88     %

Source:  Village Business License Applications for 2014

Note:  The Village now includes employment data on annual business license applications.  2007 is the oldest available.
           Total persons employed in the Village for 2014 is 497 persons.
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VILLAGE OF TWIN OAKS, MISSOURI
FULL-TIME EQUIVALENT VILLAGE GOVERNMENT EMPLOYEES BY FUNCTIONS/PROGRAMS

_______________________________________________________________________________________________LAST TEN FISCAL YEARS

FUNCTIONS/PROGRAMS 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
Administration:

Village clerk 1         1         1         1         1         1         1         1         1         1           
Assistant clerk 1         1         1         1         1         1         1         1         1         1           
Accounting clerk 1         1         1         1         1         1         1         1         1         -          

Streets/parks:
Maintenance/landscaping 1         1         1         1         1         1         1         1         -        -          

Source:  Annual Budget Document and Payroll Records
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VILLAGE OF TWIN OAKS, MISSOURI
OPERATING INDICATORS BY FUNCTIONS/PROGRAMS

____________________________________________________________________________________________________________________________LAST TEN FISCAL YEARS

FUNCTIONS/PROGRAMS 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
Administration:

Village clerk (1):
Site development/concept plans -            1             2           -         -         -         1           -         1           2          
Rezoning applications -            -            -         -         1           -         -         -         -         -         
Text amendments -            -            -         -         -         -         -         -         2           -         
Building permits 16           11           17         12         13         7           15         21         19         2          
Building/housing inspections 9             13           7           10         10         8           10         19         8           12        

Assistant clerk (2):
Accounts payable processed 589         673         674       692       578       621       519       768       423       416      
Payroll checks authorized 213         172         184       181       177       167       276       154       228       177      
Public records requested 2             6             1           9           2           1           1           1           6           3          

Collector (3):
Business licenses issued 37           34           35         35         34         31         31         31         27         23        
Liquor licenses issued 14           14           14         14         14         12         12         12         9           9          
Sewer lateral fees collected 160         161         164       163       156       165       165       163       157       152      

Streets/parks:
Maintenance/landscaping 1             1             1           1           1           1           1           1           N/A N/A

Municipal Court (4):
Traffic violation revenues -          -          
Total operating revenues 566,855  572,550  
Percent of Traffic violation revenues
   to total operating revenues -          % -          

(1) Source:  Office records and St. Louis County Public Works Department records

(2) Source:  Annual Budget Document and Payroll Records

(3) Source:  Office Records/Business and Liquor License Applications

(4) Information provided in compliance with Missouri House Bill No. 103. No prior period reporting required. 
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VILLAGE OF TWIN OAKS, MISSOURI
CAPITAL ASSETS STATISTICS BY FUNCTIONS/PROGRAMS

____________________________________________________________________________________________________________LAST TEN FISCAL YEARS

FUNCTIONS/PROGRAMS 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005
Parks:

Number of parks 1           1           1           1           1           1           1           1           1           1           
Acres of parks 11         11         11         11         11         11         11         11         9           9           

Streets:
Miles of streets 3           3           3           3           3           3           3           3           3           2           
Street lights and signals 52         52         52         52         52         52         51         38         38         38         

Source:  Office records
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June 1,2015 

Hochschild, Bloom & Company LLP 
Certified Public Accountants 
Consultants and Advisors 

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

INDEPENDENT AUDITOR'S REPORT 

Board of Trustees 
VILLAGE OF TWIN OAKS, MISSOURI 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of the governmental ac­
tivities, each major fund, and the aggregate remaining fund information of the VILLAGE OF TWIN 
OAKS, MISSOURI (the Village), as of and for the year ended December 31,2014, and the related 
notes to the financial statements, which collectively comprise the Village's basic financial statements, 
and have issued our report thereon dated June 1, 2015. 

INTERNAL CONTROL OVER FINANCIAL REPORTING 

In planning and performing our audit of the financial statements, we considered the Village's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of the Village's internal control. Accordingly, 
we do not express an opinion on the effectiveness of the Village's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow man­
agement or employees, in the normal course of performing their assigned functions, to prevent, or detect 
and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
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deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the Village's financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less se­
vere than a material weakness, yet important enough to merit attention by those charged with govern­
ance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weak­
nesses or significant deficiencies. Given these limitations, during our audit we did not identify any defi­
ciencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the Village's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the determination of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and compli­
ance and the results of that testing, and not to provide an opinion on the effectiveness ofthe Village's 
internal control or on compliance. This report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Village's internal control and compliance. Ac­
cordingly, this communication is not suitable for any other purpose. 

J-t,c.L.J.:.J.L, et .. " ........ ..1-- C""J"'/Y L L"P 
CERTIFIED PUBLIC ACCOUNTANTS If U 
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